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Protocol No. 417/2018

NOTARIAL DEED OF CESSION AND ASSIGNMENT
OF LEASE

KNOW ALL MEN WHOM IT MAY CONCERN :

THAT at SANDTON on 26 JUNE 2018 before me JOHN GRANT WEBBER of Sandton, in the
Province of Gauteng, Notary Public, by lawful authority duly admitted and sworn and in the
presence of the subscribing witnesses personally came and appeared SHANAAZ PETERSEN of
SANDTON, she, the said Appearer being duly authorised thereto by:

NARISA BALGOBIND
Identity Number 721008 0144 080
Unmarried

(hereinafter the "Assignor")

acting herein under and by virtue ¢f a Special Power of Attorney signed at SANDTON on
28 MAY 2018

and

SHANAAZ PETERSEN

— ——— ——

In her capacity as the duly authorised attorney and agent of - Q

()



NOEL MASHABA
identity Number 7705285301088
Unmarried

(hereinafter the "Assignee")

acting herein under and by virtue of a Special Power of Attorney signed at SANDTON on
28 MAY 2018

which said Power of Attorney was this day exhibited to me, the Notary, and now remain filed in my
Protocol.

AND THE SAID APPEARER DECLARED THAT

A By virtue of Notarial Deed of Lease K03655/2014L (hereinafter the "Registered Lease")

ERF 3969 JUKSKEI VIEW EXTENSION 40 TOWNSHIP
REGISTRATION DIVISION IR,
PROVINCE OF GAUTENG

MEASURING 1021 (ONE THOUSAND AND TWENTY ONE) Square metres

HELD BY Certificate of Registered Title Number T49784/2014

was leased by the registered owner thereof to the lessee, which lease has been assigned
to the Assignor in terms of Notarial Deed of Cession and Assignment K03854/2015L
(hereinafter the "Registered Assignment’). The Assignor's rights to (and obligations
under) the lease of the Property in terms of the Registered Assignment read with the
Registered Lease are collectively referred to as the Leasehold Rights.

B. The Assignor and Assignee did on 30 April 2018 conclude an agreement for the cession
and assignment of the Assignor's Leasehold Rights to the Assignee.

C. In consideration for the cession and assignment of the Leasehold Rights by the Assignor to
the Assignee, the Assignee shall against registration of this deed pay to the Assignor the
amount of R9 000 000,00 (NINE MILLION RAND). .

D. The Assignee is required in terms of the Registered Lease to become a member of the
home owners association constituted for the development of which the property forms a
part and the Assignee has agreed to become a member thereof against registration of this
deed and to remain a member of the home owners association for as fong as the Assignee
is the holder of the Leasehold Rights ceded in terms of this deed.
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E. The Parties require the cession and assignment of the Leasehold Right to be notarially
executed and registered against the Registered Lease and the Registered Assignment on

the terms and conditions set out therein.

NOW THEREFORE THESE PRESENTS WITNESS:

1. The Assignor cedes and assigns all the Assignor's Leasehold Rights in and to the
Registered Lease to the Assignee;

2. The Assignor shall procure that all amounts due by the Assignor in terms of the Registered
Lease and/or the memorandum and articles of association or rules of the home owners
association and/or amounts due to the local authority and/or the owner of the property shall
be paid in full prior to or simultaneously with the registration of this deed,

3. The Assignee shall on registration of this deed pay to the Assignor the amount of
R9 000 000,00 (NINE MILLION RAND);

4, The Assignee agrees to become a member of the home owners association, constituted
for the development in which the propeity is situated, against registration of this deed and
to remain a member of the home owners association for as long as the Assignee is the
holder of the Leasehold Rights ceded in terms of this deed, together with the obligation to
pay all charges due to the owner of the property in terms of the Registered Lease or to the
home owners association in terms of the memorandum of incorporation of the home

owners association; and

5. The Appearer in her capacity aforesaid, hereby accepts the cession and assignment of the
Leasehold Rights in and to the Registered Lease on behalf of the Assignee.



THUS DONE AND EXECUTED at SANDTON aforesaid, on the day, month and year first
aforewritten, in the presence of the subscribing competent witnesses.

AS WITNESSES:

1. m//tm’\: : @98&%@\1
A

g.q. the Assignor

’ IS

q.9. the Assignee
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(Act 40/1949) (i)

contemplated in paragraph (d) or (e) of the definition of

(1) a share or member’s interest
“property”; or
of a trust as contemplated ip Paragraph () of the de

(4)  in relation to a share ; of the definition of
" much of the fair market value, as at the date of acquisition of thaj
share, of any property held by that ] Tty as contemplated ip
Paragraphs (a) and (c) of that definition (without taking into account any lease agreement or
any liability in respect of any loan in relation to that residential Property) as is attributable
to that share: :

9 and substituted by s. | (6) of*

[Pora. (d) inserted by s. 1 (1) (c) of Act No, 17 of 200
Act No, 24 of 201 1]

Provided that—

{a)  the fair market value of any property of a company or a trust which constitutes a contingent
right in Property of a trust, as contemplated in paragraphs () (iii) and (©) (iii), shall be
€qual 1o the fair value of that contingent right ag determined in terms of paragraph (c) of

this definition; and

(6)  where property,
emption, the fair-val
the date upon which the option or right of
ercised the option or right of pre-emption;

[Dcfinition of “fair valye substituted by s, 2 (1) (@) of Act No. 74 02002 )

Property shall be the fair market value thereof as at
Pre-emption was acquired by

shaf, excavation, borehole, Structure, fixture or other improve-
i or purposes incidenta) thereto, inclug-

any building or structure on Jand in 2

[Definition of “mining asset” inserted by's. 11 of Act No. 80 of 1959.}

“person” includes the estate of a deceased or msolvent person and any trust;
{Definition of “person™ inserted bys. 8(i)(a) ofAct"No. 37 0f 1996.)
, and includes—

.means land in the Republic and any fixtures thereon .
any real right in land but excluding any right under a mortgage bond or a lease of property
other than a lease referred to in Paragraph (c); —_—

[Para. (a) substituted by s. 7 () of Act No, 24 of 201 1]

w ... ..
[Para. (b) delcted by s. t (@) of Act No. 24012011

any right to minerals

(©

|

/

(including any right to mine for minerals) and a Jease or sub-lease of



